Anthony Harding

From Micro-level Weather Shocks to Macroeconomic Impacts

(A) Estimate impact of local weather shocks on
county-industry labor productivity in the US
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(B) Construct estimate of macroeconomic
iImpact according to general equilibrium theory
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(C) Decompose macroeconomic impacts into statistically significant

industry, county, and county-industry contributions
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Key Contribution

Develop general equilibrium model describing
aggregation of localized weather shock
Impacts.

Olog(GDP)  / VA, dlog (A (W)
oW, GDP oW,

Apply to US to provide evidence that
insignificant macroeconomic impacts are a
consequence of aggregating heterogenous
impacts across the spatial distribution and
industrial composition of economic activity.
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